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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON.CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCI{ 3I,2OI7

GENERAL

The Vuntut Gwitchin First Nation (the "First Nation") is a First Nation government located in Old Crow,
Yukon Territory in Canada. The First Nation is one of the "first four" First Nations to sign their Final
Agreement and Self Government Agreement in 1993. Tlie Final Agreement sets oul the rights, titles and
interests of the First Nation. The Self Government Agreement sets out the rights o{ the First Nation to govcrn
itself. The First Nation provides various government programs and services to its citizens.

BASIS OF PRESENTATION

These non-consolidated financial statements have been prepared by Vuntut Gwitchin First Nation's ("First
Nation") management in accordance with Canadian generally acccptcd accounting principles for public sector
as prescribed by the Public Sector Accounting lloard ("PSAII") of the Chartered Professional Accountants of
Canada.

These financial statements have been prepared on a non-consolidated basis and irrclude financial infbrmation
of the First Nation only" The non-consolidated financial statements do not includc the First Nation's equity
investments in businesscs and trusts directly and indirectly owned by the First Nation. 40925 Yukon Inc. has
becn carried in the books of the First Nation at cost (see Note 7).

SIGNIFICANT ACCOUNTING POLICIES

a) Ca,sh artd restricted casJt

Cash and restricted cash are comprised of deposits held with financial institutions and cash eciuivalcnts.
Cash equivalents are short-term highly liquid investments lhat are readily convertible to known amounts
of cash and that,are subject to an insignificant risk of changes in value.

b) Financialinstruntents
The First Nation's financial instruments consist ol cash and restricted cash, accounts receivable, grants
rcceivable, loans receivable, portfolio investment-<, accourtts payable and accrued liabilitics and iong-term
debts. Unless otherwise noted, it is managetrent's opinion that the First Nalion is not cxposed to

signilicant interest, currency, credit or iiquidity risks arising from these linancial instrumcnts. Uniess
othcrwise noted, the fair value of thesc financiai instrumenls approximates their carrying value.

c) Inverftories
These are inventories held for consumption or use by the First Nation and are carricd at cost.

d) Designated assets

These are assets that have been formally designated by the First Nation to indicatc the First Nation's
attention to usc thosc assets lor a specific purpose.

3.
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON.CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I,2OT7

3. SIGNIFICANTACCOUNTING POLICIES (CONTINUED)
e) Tangible capitaL assets

Tangible capital assets are initially recorded at cost and subsequently carricd at cost less accumulated
amortization. Costs include tlte purchase price, direct construction costs and othcr costs clircctiy
attributable to the acquisition, construction, development and bcttcrment of thc assets.

Tangible capital assets arc amortized using the straight-line method ovcr the uscful lifc of the assets as
lbilows:

VGFN/CMHC Houses
Other buildings
In1'rastructure

Recreation facilities
Tank farrl
Equipment and furniturc
Vehicles
Construction in progress

25 years

25 years

40 years

20 years

20 years

3-5 years

5-10 years

No amortization until cornpletion

Impairment
Impairment testing is performecl whenever events ot'changes in circumstanccs indicate that the asset,s
carrying value may not be rccoverable. Impairment losses are recognized whcn undiscountcci futurc cash
flows from its use and disposal are less than the assct's carrying amount. Impairrnent losses arc chargcd
against the statement of opcrations.

fl Surplus and deferred revenlre
All unexpended items of revenue are treated as surplus until such timc as the relatcd proiect is cornplcted.
Unexpcnded balances of various contribution agrecnclrts with restrictions arc treated as dclbrrecl revcnuc.

d Portfolioinvestments
Thcsc are investments by the First Nation in equity instruncnts that do not lbrm part oI the government
reporting entity. Thesc are rccorded at cost.

h) Inttestment irt subsidiaries
Investment in subsidiaries is reported using the cost method whcreby the investments are initially
recorded at cost.

i) Ra,crttrct'ccogrtitiort
Funding received under the Financial Transler Agreemcnt with the Government of Canada is recognized
as revenuc in thc year the funding pertains to, as spccified in thc Agrecmcnt.

Contributions rcceivcd under the tcrms of othcr agreements are recognizcd as rcvenue at the time
applications arc approved by the relevant funding agency.

j) Expenses
The First Nation's expenses are presented using the segmented format. A scgment is defined as a

distinguishable activity or group of activities of a government for which it is appropriale to scparately
report financial information to achicve the objectives of the standard.
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3t,20t7

3. SIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)
k) Retirernentbenefits

Retiremcnt beneflts are charged as an expense in the statement of operations. Definccl contribution plans
are post-employment benetit plans under which the First Nation pays fixed contributions on a voluntary
basis. The First Nation has no obligation to make any further payment once the contributions havc been
paid.

l) Estimates
The preparation of the financial statements in conformity with Canadian generally accepted accounting
principles require management to make estimatcs and assumptions that affecl the reported amounts of
asscts and liabilities and disclosure of contingent assets and liabilities at thc datc of the financial
statements, and the reported amounts of revenue and expenditures during thc reporting period. Significant
areas requiring the use of management estimates relate to amortization rates and allowance lbr doubtlul
accounts. Actual results could differ from those reported.

4" RESTRICTED AND DESIGNATED CASH

This account consists of the following:
2017

Restricted cash
Canada Mortgage and Housing Corporation reserves $ 192,070 $ 197,68j

Designated cash
Tax Buy-out Fund
Oil and Gas

Distributions fiom Vuntut Gwitchin Trust and Business 1,021,227 300,055
Trust
Old Crow Retail Coop Ltd. I-oan Subsidy reserve

Contingcncy fund
270,099 300,000

_l_2i!Ea97 19112_
Restrictecl cash
Restricted cash represents resources restricted by agreements r.vith external partics tiiat specily the purposes for
which the resources are to be used.

Canada Mortgage and l{ottsittg Corporatiott ("CMHC") Ileserves
Pursuant to its agreement, the First Nation is required to scgregate funds for replacement and subsidy resetves.

The expcnditures from these funds are restricted by the terms of the agrccmcnt. Annual ailocation of the
replacement and subsidy reserves are charged against CMHC rcserves in the statement of financial position

Designated cash
Designated assets represent resourcss restricted internally by the First Nation. These asscls are designateri for a

specific purposc as a result oI the First Nation's legislation or resolutions.

Tax Buy-ottt Futd
Thesc zrre amounts received from the Government of Canada as compcnsation for changing certain income tax

exemptions to taxable status.

2076

88,677 B2,gg2
628,994 5gg,5g5

105,040
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VUNTUT GWITCHIN FIRST NATION
NOTtrS TO THE NON.CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31,2017

RESTRICTED AND DESIGNATED CASH (CONTINUED)

Distributions from Vmttut Gwitcltin Trust ("VGT") and Bttsirxess Trust ("VGBT")
These are dish'ibutions received fiom VGT and VGBT.

Old Crow Retail Coop Ltd. Loan Subsidy reserve
These are lunds allocated by the First Nation to provide for future contributions to Olcl Crow Retail
Cooperative Ltd. for funding of monthly loan paymcnt sliortfalls in respect of the Old Crow Re tail Cooperative
BMO loans.

Contingency Futtd
'fhesc irre funds allocated by the First Nation against any fulure possible losscs.

ACCOUNTS RECEIVABLE

This account consists of the lbllowing:

Duc from Vuntut Gwitchin Trust
Due liom Vuniut Gwitchin Business Trusl
Due from other related parties
Due from Old Crow Retail Coop. Ltd.
Other accounts receivabic

LOANS RECEIVABLE

This account consists ol the following:

40782 Yukon Inc.
40925 Yukon inc.
Yukon Indian Development Corporation

2017

$ 3,335,089
1g4,6gg

21,676

638,015

$ 4;Lr9A6e

24rc

. 3,737,9g1
184.689
21,576

347.589
$i 4,291,935

2017

$ 11,321,355
2,262,459

, 137,628
g 13,721,042

2076

$ 11,321,355
2,262,059

131,628
s73,72r,042
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I,2017

6. LOANS RECEMBLE (CONTTNUED)

40782 Yukon Inc.
40782 Yukon Inc. issued a promissory note in favour of thc First Nation amounting to $3,200,000 to fund its
investment in Rivers Edge Partncrship. The note is non-interest bearing and has no stated tcrms of rcpayment.
40"/82 Yukon Inc. issucd a promissory note in favour of the First Nation amounting to $ 8,121,355 to 1u'd the
transfer of the tank farm. The note is due on demand, bears no intcrest and has no specific tcrms of rcpaymcnt.

40925 Yukon Inc.
40925 Yukon Inc. issued a promissory note in favour of thc First Nation whereby tlre First Nation replaced its
cquity interest in the residual assets of Vuntut Development Corporation, which were transl'errccl to VGLp,
with the note. The note is non-interest bearing and has no stated terms of repayment.

YrLkon Indian D evelopmerfi Corporatiott ( "YIDC " )
Thc First Nation owns approximatcly 6% of the outslanding shares of YIDC. The loans receivablc copsists of
dividends declared by YIDC and subsequently reinvested in YIDC. There arc no stated terms of repayment
existing for this receivable.

7" PORTFOLIO N.{VESTMBNTS AND INVESTMENT IN SUBSIDIARIES

The portfolio investmcnts consist of the lbllowing:

First Nations Bank of Canada, at cost

2017 ?oL6

$ 500,002 $ 500,002

__ll!!p!2 ___Llgq{qr:

The First Nation owns approximately I.7a/o ol the outstanding shares of the First Nations Bank of Canaciei.
This investment has been recorded at cost.

The investmcnt in subsidiaries consist of the following:

40925 Yukon Inc., at cost

24fi ?0L6

11
$r$1

This represents the investment in cquity of 40925 Yukon Inc" The investment which is100o/o ownecl by the
First Nation is recorded at cost.
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR N,NDED MARCH 3I,2OI7

8. INVENTORIES OF SUPPLIES

Inventories of supplies consist of the following:
2017 2076

Materials
Gravel
Sundries

9. DEFERRED REVENUE

Deferred revenue consists of the following:

Government of the Yukon
Parks Canada
Government of Canada
Other
Councii of Yukon First Nations

$ 955,735 $ 822,954
252,054 320,221

2,130 _2,230
_qll92f1e _$__11_4s,411

2017 2076

$ 930,000 $ 900,345
380,821 424,138

5,811 5,911
61,180 76,713
21,923 14.497

$ 1,399,735 $ 1,367,498

10. RELATED PARTY TRANSACTIONS

Financial information as at March 31,2017 of related partics werc not availablc at the issuancc of the ncin-
consolidatecl linancial statements.

P orcupine Enterprises Ltd.
The First Nation has cntered into contracts with Porcupinc Eilterprises Ltd. ("PEL"), 57% ownccl by Vunlut
Gwitchin Limitcd Partnership (a100%-indirectly owned entity by the First Nation). For tlre year endcd March
31,20IJ, the First Nation had recorded transactions for these contracts for $260,316 (March 3L, 2016:
$653,549)"

Air North Partnership ("ANP")
ANP, 49%-owncd by Vuntut Gwitchin Limited Partnership II Q)A% indirectiy owned entity by rhe FirsL
Nation), provides transportation services to the First Nation at prevailing market ratcs. For the ycal encled
March 3I,2017 , thc First Nation had recorded transactions for transportation services provided by Air North
for $612,162 (2016: $752,467).

40782 Yukon Inc.
40782 Yukon Inc.,100o/o owncd by 40925 Yukon Inc. owns a fuel depot in Old Crow and purchases and scils
fuel. The First Nation operates the fuel dcpot and carries associatcd payroli costs. Thc First Nation is
responsiblc ibr fuel pricing and bears any subsidy offered to customers. For the year endcd March 31,201i ,

tlre First Nation had recordcd transactions for fuel purchases from 40782 Yukon Inc. for $1.479,686 (2016:
s136,443).
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON.CONSOLIDATED FINANCIAL STATEMENTS

FOR TIIE YEAR ENDED MARCH 3L,2OI7

11. LONG-TERM DEBTS

Mortgages payable
Arnounts shown as mortgages payable represent monics borrowcd to finance construction of rcsidential
houses. The loans are secured by a mortgagc to the lendcr on the land and buildings as wcil as a ministerial
guarantee by the Government of Canada.

Other loans
Other loans reprcsent monies borrowed to finance the construction of a winter road, tank farm ancl buildings.

The balances and terms of the mortgages and other loans are as follows:

2017 2016

4lL,6g4

monthly including interest at3.59% due Dccember 1, 2018 38,127 58,906

Mortgagc payable to First Nations Bank of Canada at $1,300
monthly including interest at3.25% due December 1, 2018 25,816 39,929

Mortgagc payatrlc to First Nations Bank of Canada at '781
monthiy inciuding interest at 3.95% duc Decemb cr l,2A2A 32,032 39,936

Mortgage payable to Canada Housing and Mortgage Corporation
at $1,469 blended monthly including interest at 7.61%
due June 7,2018

Mortgage payablc to Canada Housing and Mortgagc Corporation
at $1,470 blended monthly including intcrest at 7.657o

due June 7,2017

Mortgage payable to Canada Housing and Mortgage Corporation
at li1,720 blcnded monthly including interest at2.18%
due June 1,201,9

Mortgage payable to Canada Housing and Mortgagc Corporation
at $1,651 blendcd monthly including intcrest aL 1.48o/o

due January 1,,2022
Mortgage payable to First Nations Bank of Canada at $1,879

Mortgagc payable to Bank o1 Montreal at $652 monthly
including interest at 339% fully paid in 201.7

Loan payabie to First Nations Bank of Canada at $17,118
bleridcd monthly including interest at publishcd rate pius 05A%
due Decembcr 75,2078
I-oan payable to First Nations Bank of Canada at $8,333
blended monthly including interest at published rate plus A,50o/o

due May 6,2019
l-oan payable to First Nations Bank of Canada at $20,41'3
blerrded rnonthly including intercst at 4.77% due May 20,2419

$ 248,592 .\ 261,961

235,546 249,204

358,646 377,377

- 1,947

$ 1,350,433 $ '1,023,254

1,227,543 r,390,920

216,679 316,674

L,575,263 7,692,965

_$_llq247 _1;_j4?i!!_
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YUNTUT GWITCHIN FIRST NATION
NOTES TO TI{E NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MAITCH 31,2017

11. LONG-TERM DEBTS (CONTTNUED)
Estimated principai and intercst repayments are as fbllows. These long-term dcbls are expectccl to be renewecl
by the First Nation at maturity date with the samc comparable rates and payment tcrms.

Currcnt Year
FY 2018-2019
FY 2079-7020
FY 2020-2021
Thereafter

12, ACCUMULATEDSURPLUS

$ 552,854
558,400
462"838

7,784"351
7,55r,474

_$_iJ!gfy

Movement and breakdown of the accumulated surplus are as foliows:

Unrestricted surplus
Appropriated surplus:

Old Crow Coop I-oan
Subsidy reserue
Contingency fund
VGT distributions
VGBT distributions
Tax buy-out fund
Oil and gas

Other investments
Tangible capital assets

2016

s 4,520,191

300,000

4,044,690
178,035
82,992

588,585
6,1,21,,366

23,699,814

Net change

$ 1,396,105

Inter-fund
Transfer

$ 264,584

(29,90r)
105,040
318,280

Transfcr from
CMHC
Ieserve

s 23,594

2017

$6,2A4,474

270,099
105,040

4,362,970
179,035
88,676

62g,gg4
6,121,3(t6

5,684
40,309

22.995.8r 8
$ 39,535,673 $ I,3e6, r05 s 23594 $ 40,955,372
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VUNTUT GWITCHIN FIRST NATION
NOTtrS TO TI{E NON.CONSOLIDATED FINIANCIAL SIhTEMENTS

FOR THE YEAR ENDED MARCH 3L,2AL7

13. CONTINGENCIES

Old Crow Coop Loan gtnranlce anr) payment portiott agreement
On March 31,2015, the First Nation sold the new corltlrunity store building located on lot 665 to the OIcl
Crow Retail Cooperative Ltd. The First Nation has agreed to providc a guarantee of the loan contracted by rhe
Old Crow Retail Cooperative Ltd. The loan guarantee authorized by the First Nation is in the nroounr of
62,437,704.

On March 31, 2015, the First Nation has also agreed to make payment of the balance of the BMO rnonthly
payment not covered by the Old Crow Retail Cooperative Ltd. for approximatcly $2,492per month for the fir.st
3 years of the loan and for such increased amount as it wiil result from any increase in thc intcrest ratc alter
such initial3 year tcrm. As at March 31,20L5, a loan subsidy reserve has been establishcd by the First Nation
in the amount of $i300,000 to cover the payments. During the year, payments have been macle for l;29,901
(2016 - Nil) and the balance of the reserve is I1i270,09 9 (2016 - $300,000).

Yttkon First Ncttiort IntpLementatiott Fund TrtLst ("YFNIFT")
Income distributions receivablc by thc First Nation amounting to5426,516 as at March 31,2017 ancl $396,367
in Malch 31.2016 werc de clarcd by rhe Trust"ccs ol YFNIFT. One ol its objcctivcs is io supporr yukon Flrst
Nations to establish the entities required for a Yukon First Nation to carry out its responsibilities in
implementing the Umbrelia Final Agreement and a Yukon First Nation Final Agreerncnt. This income
distribution has not been recorded in the books as thc likelihood of coliecting thcse distributions is remote.

Old Crow oil spiLl
The First Nation is currently evaluating the cost of a remediation plan after an oil spil1 happencd on the First
Nation land during the year ended March31,201.5. Arelatcd party, Air North Partnership ("ANp',), was
responsible for the oil spill and assumed the costs of tltc emergency clean-up. The likelihood or amount of any
potential liability arising from a remcdiation plan cannot be rcasonably determincd and as such uo assct or
iiabiiity has been accrued in thesc linancial stalemcnts.

L4. SUBSEQUENTEVENTS

Subsequcntly to tlie year-end, the First Nation reccived distributions lrom Vuntut Gwitchin Trust for
53,1,20,7 47. The amount is included in Accounts Receivable as at March 31.2A17 

"

15. CONTRACTUALOBLIGATIONS

The First Nation has entered into lease agrecment with VGLP, an indirectly owned parlnership. This
contractual obligation will become liabilities in the future when the terms of the contract is mct. Disclosurc
relates to the unperformed portion of the contracts lbllows.

Current Year
FY 2018-201 9

try 2079-2020
trY 2A20-2021
Thereafter

$ 22,000
22,040
22.040
22,000
40,333

_i_Jqi$_
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VUNTUT GWITCHIN FIRST NATION
NOTtrS TO THE NON.CONSOLIDATED tsINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I,2OL7

16. EXPENSESBYOBJECT

Expcnses of the First Nation categorized as to their object are as foilows:

Wages and benefits (see Note 17)
Amortization
Rent and utilities
Protbssional lccs and consuhants
Materials and supplies
Repairs and maintenance
Training
Honoraria
Elders'pcnsion
Social assistancc
Travel
Interest and loan payments
Tclephone, internet and office supplies
Insurance
Vehicie
Property taxes
Equipment
Adverrising and donations
Administration
Contracts
Equipment rental
Othcrs

20t7

$ 5,331,984
2,222,999

669,604

L376,428
487,469
450,479
545,362
255,055
295,400
529,526
351,476
142,04L
201,017
176,809
204,431

56,444
92,r39

rr2,52l
62,806
42,092

146,136
73,673

2076

$ 4,938,456
2,097,299
1,2J4582
1,267,936

457,641
524,ggI
555,502
196,738
286,200
253,032
210,635
166,595
150,089
160,111
776,874
56,583
58,957

111,597
49,296

110,604
66,121

147,725

t7.

18.

$ 13,824,466 $ 13,304,314

EMPLOYEES PENSION PLA]\

The First Nation matches contributions made by empioyees, to a maximumof 5.57o of wagcs and salaries, to a
defined contribution plan. During the year ended March 31,,20L7, the First Nation contributed l;193,706
(2016: $151.730) in thc plan.

BUDGET INFORMATION

The budget figures have not been audited, reviewed or othetwise verificd and consequently thc auditors do not
express an opinion on them.
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VUNTUT GWIT'CHIN FIRST NATION
NOTES TO THE NON.CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR BNDI'D MARCH 3I,2OT7

COMPARATIVE INFORMATION

Certain comparative figures havc been reclassified to conform to current year presentation.

SEGMENTBD INFORMATION

A segment is defincd as a distinguishable activity or group of activities of a government ibr which it is
appropriate to separately report financial information to achievc the obiectives of the standard. The First
Nation has prescnted its non-consolidated statement of operations in segmented lbrmat. For reporting
purposes, the First Nation's operations and activities are organized and reported by service area. Ccrtain
allocation mcthodologics are employed in the preparation of segmented financial informal"ion.

Dopartments and activities lbr which they are responsible are reported in these services areas. The dcparhnents
listed in the non-consolidatcd statement of operations and the serviccs that each department providcs are listed
below:

Adninistratiort
This department includes internal support and central services such as Financc, Aclministration ancl
Intbnnation Tcchnology.

Natnral and CtLltm'al Resources
Thc department is responsible for protecting and enhancing the cultural identity, traditional values and lifestyle
of thc First Nation's citizens.

Heslth and Social
The department rendcrs health and social programs to its citizcns. This includes, home and community carc,
community counselling, social assistance, clders' programs, justice programs and other seruiccs and programs
that promotes thc well-being of thc First Nation's citizens.

Edttcatiort
ll'o support the First Nation's citizens access to education and reintroduce them into the wolklorcc by obtaining
training with the qualilications and skills needed to pursue individual carcers. This also includcs rccreation
programs.

Capital and Mainterutrtce
This department implcments capital projects undertaken by thc First Nation. This includes providing adequate
arrd affordable housing to the First Nation's citizens.

G oventment and I mp letnentatiort
Services rclated to governance function of the First Nation. This includcs deveiopment of laws and rcgulations,

approval of agreements and contracts, and other duties and responsibiiities rendered by the dillbrent
government branches of the First Naiion.
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21.

VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATBD FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3T,2OL7

FUTURE CHAI{GES IN ACCOUNTING POLICIES

PS 3450 - Finartcial Instruments is effective for fiscal years beginning on or after April 1, 2019. Undcr pS
3450, all financial instruments, including derivatives, are included on the statement of financial position and
are measure d either at fair value or amortized cost based on the characteristics of the instrument and the First
Natiott's accounting policy choices. The First Nation is currently assessing the impact of this change in
accounting policy.

19

M. McKay &Associates Ltd
Chartere d Prcfessio nal A ccount snts



22

VUNTUT GWITCI{IN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR E|{DED MARCH 31, Z0t7

TANGIBLE CAPITAL ASSETS
Beeinning

of vear
March 3L,2017
Cost:

Houses
Other buildings
Ilecreation facilities
Infrastructure
Tank farm
Bquipment and furniture
Vehicles
Construction in progress

A c c umulat e d depr e ciati.o rt :

Houses

Other buildings
Ilecreation facilities
Infrastructure
Tank lann
Equipment and furniture
Vehicles

Net book value

March 31, 2016
Cr,tst:

Houses

Other buildings
Rccreation facilities
Infrastructure
Tank farrn
Equipmcnt and furniture
Vchicles
Conslruction in progrcss

A caLntu I a I ed tl ep r cciati on :
I{ouses
Otlier buildings
Recrcation facilities
Infrastructure
Tank farm
Equiprnent and furniture
Vehicles

Nct book value

25,631,041 $
11,895,850

l,l8g,z2g
3,867,39L

322,461

\828,1I2
1,441,194

180.s70
54

(12,524,843)
(5,963,856)

(770,873)
(932,20t)
(253,032)

(1,263,809)

20)

)

23,647,346 $

11,895,850

1.,1.19,592

3,867,391
322,461.

1,734,676
1.390.404
4.799.678

48.177.393 5,698

Additions Disrrosals

I .045,315 $

g3,g5I

246,932

24,633
38,862
79

18.993

1,983,695 $

68,637

st,iza
50,790

3,502,247

Amortization It nd of vear

$ 26,676,356
11,995,950

1,272,L90

4,714,223

322,461
1,952,745
1,490,056

259.970
.17,973.941

(1,37 6,57 5)
(393,675)
(50,287)
(99,770)
(16,123)

(169,304)

(13,901,419)
(6,357,531)

(821,160)
(1,031,971)

(269,155)

0,433,113)
r17,255) (1,063,675

r) ))) (2{.ft

25,631,047

11,895,850

1,188,229

3,867,391
322,461

1,829,1 12

1,441,194
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